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  Agenda Item # 3.B.14. 

 
 
To:  Mayor Silverstein and the Honorable Members of the City Council 
From:   Ruth F. Quinto, CPA, City Treasurer 
Subject: Investment Report for the Month Ending May 31, 2023  
 
 
RECOMMENDED ACTION: Receive the Investment Report for the month ending May 31, 2023. 
 
The portfolio is in compliance with the City’s Investment Policy. The City has sufficient liquidity to 
meet expenditure requirements for at least six months. 
 
This monthly Investment Report is in conformance with Government Code 53636, stating the 
Treasurer may render a quarterly report to the legislative body within 45 days following the end of 
the quarter covered by the report.  
 
In addition to funds held on deposit at the Local Agency Investment Fund (LAIF) in the amount of 
$28.31 million, the investment portfolio represented by each investment category is as follows: 
Cash and Cash Equivalents 8.11% 
U.S. Treasury 73.50% 
U.S. Agencies 0.00% 
Certificates of Deposit 18.39% 

 
Portfolio investments month to month: 

Investment 
Issuer/Instrument Type 

April 30, 2023 May 31, 2023 
Amount 
(in millions) Yield(A) % 

Amount 
(in millions) Yield(A) % 

LAIF Investment $28.31 2.89% 34.87% $28.31 3.10% 32.91% 
CDs Investment $  6.61 4.38% 8.13% $10.62 4.38% 12.34% 
Treasury Bills Investment $  9.02 4.64% 11.11% $  9.06 4.64% 10.52% 
Treasury Notes Investment $32.58 3.69% 40.12% $33.37 3.69% 38.79% 
Money Market Investment $  4.68 4.59% 5.77% $  4.68 4.35% 5.44% 
Blended Yield   3.62%   3.72%  
Total Duration(Years)   1.05   0.94  

(A)Yield is based on Purchase Yield for Treasury Bills 
 
2-Year U.S. Treasury Note Benchmark, as of May 31, 2023: 4.40% 
 
The fair market value of all investments as held by the City is $86,042,012 as of May 31, 2023. 
The City also held $15,375,071 in the bank operating account, for a total of $101,417,083. 
 
ATTACHMENTS:  

1. City of Malibu Portfolio Statement  
2. City of Malibu Investment Portfolio Report  

City Council Meeting 
06-26-23 
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3.B.14. 





About your rights and responsibilitiesGeneral instructions and disclosures
Questions and complaints about Your Account: This account statement contains important informationAbout this statement about your brokerage account, including recent transactions. All account statements sent to you shall be deemed

Clearing services: Wells Fargo Clearing Services, LLC (WFCS), an indirect wholly owned subsidiary of Wells complete and accurate if not objected to in writing within ten days of receipt. We encourage you to review the details
Fargo & Company, is a clearing broker-dealer registered with the Securities and Exchange Commission (SEC) and in this statement. If you do not understand any of the information in your statement or if you believe there are any
the Municipal Securities Rulemaking Board (MSRB) and is a member of the New York Stock Exchange (NYSE), the inaccuracies or discrepancies in your statement, you should promptly report them to both WFCS and to the manager
Financial Industry Regulatory Authority (FINRA) and all principal U.S. exchanges. WFCS carries your account(s) and of the Wells Fargo Advisors Financial Network office listed on the front of your statement. To further protect your
acts as your custodian for funds and securities deposited with us directly by you, through our affiliated broker-dealer, rights, including any rights under the Securities Investor Protection Act, any verbal communications with either your
Wells Fargo Advisors Financial Network, LLC (Wells Fargo Advisors) or as a result of transactions WFCS processes Wells Fargo Advisors Financial Network office or with WFCS should be re-confirmed in writing. Inquiries or
for your account. Twice a year, WFCS publishes on its web site a statement of the firm'swww.wfclearing.com complaints about your account statement, including the positions and balances in your account, may be directed to
financial condition. A financial statement of this organization is available for your personal inspection at its offices, or Wells Fargo Advisors Client Services at (866) 258-4606 or ATTN: H0005-087, 1 N. Jefferson Ave, St. Louis, MO
a copy of it will be mailed upon your written request. Unless and until we receive written notice from you to the 63103.
contrary, WFCS may, without inquiry or inves igation, accept from Wells Fargo Advisors (i) orders for the purchase or

Public disclosure: (800) 289-9999You may reach FINRA by calling the FINRA BrokerCheck Hotline at or by visitingsale of securities for your account on margin or otherwise, and (ii) any other instructions concerning your account.
the FINRA website at An investor brochure that includes information describing FINRA BrokerCheckwww.finra.org.

Trade date statement and trade details: All activity and positions on this statement are shown as of the date a is available from FINRA upon request. A brochure describing the FINRA Pricing of Securities Regula ion Public
trade is entered on the brokerage trading system (i.e., the trade date). Proceeds from the sale of securities and costs Disclosure Program is also available from the FINRA upon request.
for the purchase of securities are not transacted through your account until the actual settlement date of the trade. MSRB disclosure: A brochure describing the protections available under MSRB rules and how to file a complaint is
The time of the transactions, the name of the buyer or seller, and the source and amount of any commission or fee available at .www.MSRB.org
will be furnished upon written request.

Account protection: WFCS is a member of the Securities Investor Protection Corporation (SIPC) which protects
Pricing of securities: Securities prices on your statement may vary from actual liquidation value. Prices are against the loss of cash and securities held in client accounts of a SIPC member firm in the event of the member's
provided by outside quotation services which we believe are reliable but due to the nature of market data the accuracy insolvency and liquidation. SIPC coverage is limited to $500,000 per customer, including up to $250,000 for cash. For
cannot be guaranteed. In the absence of such pricing, prices are estimated by WFCS using available information and more information on SIPC coverage, please see the explanatory brochure at or contact SIPC atwww.sipc.org (202)
its judgment. Such estimates may not reflect actual trades and do not reflect a commitment by the firm to buy or sell 371-8300. In addition, WFCS maintains additional insurance coverage provided through London Underwriters (led by
at those prices. Securities listed on a national exchange are priced as of the close of the statement period. Unlisted Lloyd's of London Syndicates). This additional insurance policy becomes available to clients if their SIPC limit is
shares may be valued at the current best published "bid-price", and, if none exists, the last reported transaction if exhausted and provides additional protection up to a firm aggregate of $1 billion, including up to $1.9 million for cash
occurring within the last 45 days. Prices of securities not actively traded may not be available and are indicated by per client. SIPC does not insure the quality of investments or protect against market losses. SIPC only protects the
"N/A." Corporate and municipal bonds and other fixed income securities are priced by a computerized pricing service custody function of their members, which means that SIPC works to restore to clients their securities and cash that
or, if less actively traded, by utilizing a yield-based matrix system to arrive at an estimated market value. Listed are in their accounts when the member firm liquidation begins. Not all investments are protected by SIPC. In general,
options are priced based on the closing "bid-ask" prices and the last reported trade. Mutual fund shares are priced at SIPC does not cover instruments such as unregistered investment contracts, unregistered limited partnerships, fixed
net asset value. Shares of direct participation program (DPP) and real estate investment trust (REIT) securities that annuity contracts, escrow receipts, direct investments, currency, commodities or related contracts, hedge funds and
are not listed on a national exchange are generally illiquid. Because no trading market exists for these investments, certain other investments.
their values are estimated. Unless otherwise indicated, the values shown for DPP and REIT securities have been
provided by the management of each program and represent that management's estimate of the investor's interest in Free credit balances: Free credit balances are not segregated and may be used by WFCS in the operation of its
the net assets of the program. See statement sections for additional pricing information. Values for hedge funds and business in accordance with applicable laws and regulations. You have the right to receive from us in the course of
certain managed futures funds are provided on a month delay basis. Other managed futures funds may be priced normal business operations, subject to any open commitments in any of your accounts, any free credit balances to
more frequently. Long-term certificates of deposit (maturity beyond one year from date of issue) are priced using a which you are entitled.
market value pricing model. The sale or redemption price of your securities may be higher or lower than the prices Investment objectives/Risk tolerances: Please inform us promptly of any material change that might affectshown on your statement. For an actual quote, contact the individual servicing your account.

your investment objectives, risk tolerances or financial situation, or if you wish to impose or change any reasonable
Estimated annual income/yield: Estimated Annual Income (EAI), when available, reflects the estimated amount restrictions on the management of your account. A copy of the Investment Advisory Services Disclosure document is
you would earn on a security if your current position and its related income remained constant for a year. Estimated available without charge upon request. Please contact the individual denoted on the front of your statement to update
Annual Yield (EAY), when available, reflects the current estimated annual income divided by the current value of the your information and to receive a copy of this document.
security as of the statement closing date. EAI and EAY are estimates and the actual income and yield might be lower Option accounts: Pursuant to FINRA Rule 2360, option assignment notices are randomly allocated by anor higher than the estimated amounts. EAY reflects only the income generated by an investment. It does not reflect

automated process amongst all client short option positions that are subject to exercise, including posi ionschanges in its price, which may fluctuate. The information used to derive these estimates is obtained from various
established on the day of assignment. Transaction confirmations that were previously furnished to you providesoutside vendors; WFCS and Wells Fargo Advisors Financial Network, LLC are not responsible for incorrect or
information on commissions and other charges related to your option transaction executions. Details of our randommissing estimated annual income and yields. Past performance is not a guarantee of future results.
allocation procedures and copies of transaction confirmations are available upon request.

Income summary: The Income summary displays all income as recorded in the tax system as of period end date.
The totals in the Cash flow snapshot may not match the totals in the Income snapshot due to reclassifications or
other corrections made in the tax system. Remember, you may have certain products that are not included in these
figures and whose income is only available on the tax forms sent to you at year-end. Reclassifications and other tax
reporting requirements may alter these numbers both during and after year end. You should rely only on tax reporting
documents. Contact your tax advisor if you have any questions about the tax consequences of your brokerage activity.

Texas designation: If you are a resident of Texas who has purchased mutual fund shares, you may designate a
representative to receive notification to assist in avoiding escheatment of assets in your investment account to the
State of Texas. The designated representative does not have any rights to your account. Please use the Texas
Unclaimed Property link ( ) to access the Designation of Representative for Notice Requesthttps://claimittexas.org/
form which you may complete and return to us at orATTN: H0006-08K, 1 N. Jefferson Ave, St. Louis, MO 63103
return by email at .clientcontact@firstclearing.com

Tax reporting: We are required by federal law to report annually to you and to the Internal Revenue Service (IRS)
on Form(s) 1099 interest income, dividend payments and sales proceeds including cost basis information for
applicable transactions credited to your account.
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